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(1) newmuiulevisamuluiuinidundnnindannsidoulunaandnnindurisdssindlve (“SET”) vunszaumdn wienszaiu
< N\ Aa o o o & al' Ao A Y "y i o 6o a
Wuele (mai) Niidnvazanu 1.1 way/vise 1.2 el lnandeslusevlvalivesniniosas 80 vosyarmindduansvenau

1.1 Yuitldsudmdenain SET Silarailanidusudswindey (Environment) W3aduaudsdu (Environmental Social and
Governance: ESG) %QN’]UﬂiBU’JUﬂ’IﬁLﬂi’l%ﬁﬂ’]iaJ‘V]‘L!LL'U'U ESG Integration

1.2 ﬁ:uﬁﬁﬁﬁmﬁma (Governance) lnglasuni1suseidiunisiiduguaianisusenanneideu (Corporate Governance
Report of Thai Listed Companies: CGR) anau1audaasuanidunssunisuisving Faust 90 AzuuuTuly viderieuh
wazdnsidameidvaneuasunugsiafiisatesiunsifiugan1veaianis (Corporate value up plan) WazUHUNIS
gnszAUMsMILnuiumLSEumessumnaiemsiiunsiieanuTinunsUdes i sunsanvesUsemealne
wagseuANUAUITNM U TRm e susy liutemavesnatamdnnindwissemalne ednlidmiuns
Wawedayarind1dlagianie i’mﬁgaﬁmiLﬁuﬂizaw%mwmsﬁamsﬁuQ’amu muiinaandnninduisusemelneimun

(2) dwsuduamudniivde nemuersamulusnasuueninileninfissysm (1) asasfainmu ssasmil Sulhn was/
W39 MUIAUTBINDIVUII LU nasu CIS Naau Infra NBanU Property/ REITs wag/vw3onasu ETF 1Oudu wian1sm
avnualaeIFduinesnuamsnamuld Inailulunumdninasindninauauenssunis n.a.m. fvuanieliauiureu
suienemueiafinnsanamululniaudiaionisaamu (investment token) fioanmunguuigindaensusznaugsna
unsndnaa %dﬁﬁﬂwmLﬂuiwmuﬁ%ﬁaﬁmﬁﬂmamaaﬁﬂﬁ?uma"au (green-project token) waz/n3e IniAuAIiad115U
Tasensiiendeadiuaudsiiu (sustainability-project token) way/u3 olmaufdawfiodasuaudsdu (sustainability-
linked token) %aﬁmnﬂmw&%yﬂuuunLLam'ﬁ’lsJmﬁay)aﬂmauamﬂhmuﬁ%ﬁammﬁﬁwﬁmm 1.8.0./1UA T Sl
warneazidenveslmauAdnanguanudsduasiiulumuusenarmznssunsifusatanuuazUseniadninau n.a.e.
mMuuasoly
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\Wueway 20 vewarmindduaniveanamu lnensawulumheamudnanasseganglinseuuleuienisasuvensamu
Fadulunamdninust Feuly Addhauauenssuns na.n. fvun videnguanedulafiieades visUsznmdulaiifsades
waz/viefiimsudlufudulueuen ol nesuUaensasaamusislumhsamurenesusmduitognielinisinns
yosuisninnsreldlddnliiiu 1 en warlieygnlinesmulaenaagnesmusiuduamudoundulunawusiuma (drcle
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@ newuazliamulunseliligadyg¥evisaaniii (Derivatives) kagn31asnddyy1doviearmuiwis (Structured Note)

o

N o

s milfdsusuanuindeiemnirfiarnsnanuls (Non-investment grade) way/m3emsiansuienilalldzuns
Indusuamnundeiiefisinsansuasiifeennsnans (Unrated Securities) uaznsnansuisyuvesuismitlalldannzidoulunain
vdnming (Unlisted Securities) Luudiluuiinaznssumsnaandnninddssudundnnindanns Joulunaiandnminegums
Uszinalnedafeoniudandnegsznininsdiiunisnszanenisiefunegosnudetidunaiandnninguisszimelne
Fwhenssuiuandaviovuysudniidundnnindeameideu
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agalsfinu nesuazawulunsedliTwnsasuiminisuduanuiiiofiasninfiausaamuld (Non-nvestment Grade)
wnensilnanasiulasunsinduduanudiiedeidnnaisviendeennaislududuiiaiunsoamuld (nvestment
Grade) YdginaauaImuuintiy waz/vseamuluvielilidwmsarsuiauuesuienililiaanzidoulunaandnnindianie
nsdlasansuwiuiudundnnindgaaveidevlunainndnvindvauzfineauauwintu

o

(5) newmueIRYgINTIIMIWduMENNING (Securities lending) uay/v3eginTsunsdelagidyqruiedu (Reverse repo) lolng
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(6) TuN13AMUINFAAIUNITAWUTBINBINUAIUNITIALUIUTEANVBINBM U UTENTAN1TDIR LT UTISTEHEIaRallsaume el
Ingaveildszlovivesamudud gy
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newuiiulsuisamuluiuidundnnindgaanedoulunaandnnsnduisUszinalng (“SET”) vunszaundn wionszauduiele

(mai) NIlASUARLEDNANN SET 318AulantA AU wInd ol (Environment) 139a1uAug98u (Environmental Social and
Governance: ESG) F9HIUNITEUIUNTIATIZNNITAMUKUY ESG Integration lasazdnidenlusedu AA Yuly uay/vieamuluiu

P

YoIUTENIANEL Ugunsssniu1a (Governance) Feiin1silameununisaniiun1sidanulunisiiuyad1vesianis (Value up) #

v

ATRUARUTNNITENTEAUNSATuOUIMUANUSEunuIasEINaIna Welstlevirenannulvelussezen lnsndeluseulyd
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Duussduirdouliiifanssufigadunisandunuididadadadedn £S6 unntu dwalifnszuuiinaiddudessuuiasvgialne
wazidunalanilsfigreaivayuuiemannzilousazUssinalng vssqudmanenisimufidadu (Sustainable Development Goals:
SDGs) YaseAnsanyszyyd iuisdsasuliusgniansideulnedinalawedminguazunugsianiedesiunisifivgadives

'
=

Aansiiernuddukazanuduagng

Y

N38UN19899U (Investment Universe)

nesuaztiuawuluuivnaanzidouiinnulandulunisuinsianisdunndon danu uagsssunAvia (ESG) AHuNMsinNg
fadenuos SET ESG Rating Tuszsfu AA Tuld uaz/mielussiuiliieuidedldfusziu AA Fulununasinmsdadenves SET ESG
Rating Ingazfiansannuindadosu £SG lunszurumsdndulaasmu (ESG Integration) uaz/mieviuvesuitmanvzidouiisssuni
U8 (Governance) Mfdnwaigny “seazdeaiiudnisivulouisnsanuuasdnuusfivay” 4o (1) 1.2

NaYNSNITAMNY

§ o

nowulinagnsnisaamueinu ESG 2 wuu leuA Screening wag ESG Integration lneiisngasidunvedumaznagns Aadl

Screening
e limnsesdmsunisdadenuigvannzdeuiodlunguundnmindiiaamuls (Investment Universe) lngagfnnsasu3em

anzilounliinunugiiasanesdsnden d9nu wazsssunivuia oenlu (Negative/Exclusionary Screening) $14dl

(1) dungFngsu (Controversial Behavior) LU USEMaziingg 19318139601k UN Global Compact Guidelines

(2) Aundnsiae (Controversial Products and Services) 1t USEMAWRUIBAUAIUTENNEIE NINTIU LOANDEDE wazenau g
fsananinasidnadiuseldinnnnii 50%

(3) Futszmaiing (Controversial Countries) 1wy Undiufanslulssmeaifinudssgegassdui 1 lunisaduayunisien
Ruuagnsnenisie (FATF list)
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ESG integration

Yo o

finmanomuazdnisfetadodu £56 lundfvesnisinneivisnaamegfoufinesuaramu el annuidssiiu £SG fuae
NsANNgIAaN 9 suvesuTEenaaneileou TneynnRansandiauranisiniunuveusasussnaanzifoussiinnudsse
Anuiusuiiliiviniu Srarasiiouseninluguvesmsvssfiugarvesisiaruidmaame deuiilivintu uenaint e1afimsdinse
Wuduvesuisnidnmslamoidmnouazunugsefitisadesiunsfivyarivesians msseauauAumti 19y §1urnis
M3y yadman sunuiumu Wudy vie Insdaweithminsuazununsenseumssdunududanadon weatuayunis
awuetnedsdy

naninauailunsAnEananning

neauazasulundnnindfleglussduseneuesiuiiifsriuaudsdu Jaldun SET ESG Rating sufidvunneldnseuulouns
n1saamu Tngazshmanumundnninddanainile SET Snnsnumau SET ESG Rating w3eatstioslas 2 A% uenaini dsena
dndonudnnindfiduiuvesudsnannsidounisssunfvia (Governance) Mdnuairsny “s1wazduniiuiuioiivulouions
amuLAzaNwMETilAY” o (1) 1.2

nsTUIUMTIATIRLasAaEan AN NIng

o

USEndansinseuiunsiasgiwazAnionuanning 8anunagnsn1samueu ESG W 2 wuu dall
Screening

ﬁ%’mmiﬂamu%ﬁmﬂiawé’ﬂw%’wéﬁl@imummsﬁmiﬁﬁmwL%"an?ﬁt.nmé'au 9P LarsIsNIAUI aaniﬂmmejwé’nw%’wéﬁamu
19 (Negative/Exclusionary Screening) Tagi 915419100 1ungA N334 (Controversial Behavior) Aundnsad (Controversial
Products) LasuUsTIeTiRg (Controversial Countries)

9l ¥ieNTEUIUNTT Negative/Exclusionary Screening ka3 #ann1snawuazatiun1slutuneu ESG Integration sialy

ESG Integration

Yo =

AANSNoMUTULINNINITUIHISNoMU TneasdinsgvivannindlagAidedisninudsdu (ESG integration framework) 59u199¢d

U

mslduniesgiduanudsundavilasyaraiiaiy wasnisAnvideyaiieiuin ESG vesusenaansdeuinduluniuwn

UfuRnAIuANuddunselisiume

wall gIanrsnesuagimsgvindnnindiielihvinnisamuluudazndnning aeldnseunisiinnsan dwieluil

[ Y

(1) Wuvsnaangideuniinisandafanszuiunisaiiiugsna (ESG in practices LU AMAEEAIY ESG Y0IMISUTENLAZAAINIT
Fansviadlggumu nslandsnw/Inih Tdihdansvesdeeteiused@nsam uas/vse

@ Juvsenaamedeunlirnudifyusznu ESG Mlumnudedfyuesgsia 1wu Climate Risk wag/v3e
3) Wuvidgniamedouiifinisnssufueznovauswonisitdsullasulouisniasswsengsudouns o luowen

wenanil Seethmdnningflasumsussiunsmiuguaiansinluuisnindsssiniiuiaii (Governance) uniaszsisausie lng
risandeusennfimstmningusyad Wmnendnvesfansiduluifiennudsdu danusuReveulugiuziiheinsfiadna
AauATiknRINeE 18y aduayumsiidnsuuasdoasivifiony wie ShwanudidedominstuuaziinUnwmedeya Wi

WBNINNTIATIIMANNTNI D1 uUED {Tansnaauaziansandadeniinadeyadndnnindfinemuamuluszere1n Feogrs

'
a

UoHAETININMUALAUNMSIUAIUNIY LazAuEsRaTzUUNSRUlAg S

ado 4

Y a o a o & A
N19591999ATUYINNLNYINUAANNB9EU (Investment Benchmark)

fuilnanauunusIu SET ESG (SETESG TRI) Tudadau 100% Fsswilfinanagiounmsiadeulmussnaiuvesuidnaanzideu
e ¥unisuseifiu SET ESG Ratings Taefluuiauazan naa e9munaaifi fun ddonndeafufianiswes Raters wag Index
Providers %guﬁwﬁ"ﬂaﬂﬁﬁmiﬂizLﬁuLLasﬁmLﬁaﬂﬁuLﬁiuﬁm ESG saudaiaunauidanu ESG L‘WaL‘flu%’a;&a‘iumaﬁm%u‘hﬁ’m%’uﬁﬂ
awu Tnvasnvesdail SETESG a¢ldsunisdndeninunssuaumsdall

@

1) ApnsesuEndunaeiussiiuiugadu SET ESG Ratings (Pre requisite) A3dl
- fins¥evglumaiaudnnsng= ldtaunin 6 eu
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aAaNNSNgMusIAIRaInbkitasnia 5,000 a1UUM

| 2.

i
- Hdndugtenannindieden (Free-float) liifoendnfesay 20 vamudszuad uag
il

- fwnwiudenelidesnindesay 0.5 veshuuiuranzifeuvasuism Wunaldind 9 Tu 12 ifeu
9l fasnueaunsoAnwian15dnvindail (Index Methodologies) 1991 https://www.set.or.th/th/market/index/setesg/profile

o

2) ARLEBNIINUSENIANLD8UNFNATIanaULUUUSEIUAINSITUYBINAIANANNSNG ™ WarlALLULINNAITABULUUUSEEUAIY
defuedndosimisvesaviuuiulunsazif GRusseniviauaziasugia SAdwindon wazifden) Feazdnisarnimin
voudazdifuanAniulUmuuiaznquanavnssy

v Y

Fa3MAA1UN1989U (Investment Restrictions)

nawuinseunsamuluusgnaaneilouniiainulaawuiiu ESG Aiunaminsdadenyes SET ESG Rating lngagliamuly
wannsngetesiunisntdy gsiuweanssed e1gu lnsinaeinisyinnisidiiiggsiadenanagldinunidadiuselaiuinnii

¥
A

50% sawnsenasinseunsamuluuIenidnismiuguaiansie silinesuenaliananseamuluussnauniidedenugiua dns
wuleid wseddnanmlunisyinilsna wilididdwaninaeiaunseunsasuiimualy

anudesiiieatesainnisamueeneddy

- amudsanmsamunszandalundnning ESG :
Tuuads VisvansSouoldsuransemuannUssiuviownnisaidu £56 MAntuwidudweserudaidedunmsdiiugsi
¥03U3 N narilsveauieh videmaneuaussesAutauuNLIINT Y wenandl nesuTimeadiaIIABINNITAML
wuunsgandluningauiiRsaivad by
wIMTUSMIANLIA : TeasBemmuiisyyl3Tuiade wwamemsaniums ussinmsnsaavuransynylunsainIsasyul
Whumandeviemsasmuiimunly

- anwdesduanmeges :

lunsalnusenaanzidounnasmuamuindymmiernu ESG uazdwmansenuiousenannziloutiuog93ulss Mngasuiin
enulidulawazendnningaanaandeudududviunnn envdwaiinesuldaunsadmhendnnindfiasulaiusa
Mmsgauvioneluszegianfifenis

UUIMNMITUTNITANIUA LS : UTHNIANIsaviIsanasuluvanysnegvidnanimuazaridedeaninaaedlunistevienou
dnauleasu uenanid UsYNIANITIzARmINLAY IATIXTTETANAN T NUADUS YNNI T e 19a ase

- anwidssiudnsuseleviniens :

dwiugfomheamuiuszasdazduasumsamuannesunmiusseren (LTF) indanesmusiineifiomudsduuy
ey YHARUAYLAY ieSuansUsylerinneni@aiuanngeu 500,000 v @7 1 LAy 300,000 U dawit 2-5 TaiAud
az 50,000 um) muu%mx%’gmum?tﬁai’uﬁ 11 funAy 2568 ﬁ]xé\'mﬁumé&Juwﬂ’gﬁlamwamamu LTF 9)nN8euvesnusEm
Fanns (Ei) andsnesuslneienudsdunuuiavliasufunelussezaiimun Tasduamuluguiiiundi
500,000 UMIzsaiensosmuteuluiosuaNTUsElovimemEdanaise mndfemireasud fURlidulumumdninaus
A3 wazeulvmudinsuassning wag/miongmneiiiedesimun enafianudesaiiazlilduansusslominenisuas
9zl AUNanaULYIUIINEIUINI9INN1TAINY (Capital Gain) mndiiils wiedesAudnsuszlovdmaneiiagldfuaely
AMAUALIAN ﬁa%ﬁu%zﬁaﬂ‘ﬁﬁzﬁmﬁuLLaSLﬁ?JU%JUGﬂiJ‘lJiSZJQa%Jw{]Wﬂi

UuINNNITUIIMIANMALY  USEndansesdrndoudeliomiuamuieatunsduseumisacunasu LTF [Unaayu
ThaiesGx Tinsuynnaayu ynu3snsants saniiinisdeasludamiuayumsneniosudosumieasmuielifuloigie
mheasmusunsIvTayatiio SUaMUss lvadniendisinatagnies asud ualasusuusihiinnsauneusadulaasu
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wIeN1SAEUNTS waznnsmMsaluauNansenulunsdinsasuliduauuleviensamuiinmualy

vigndnanisdiuuamnanisanidunisuazuasnisaruaunansznulunsdinsamuldidulusuulevisnisamui dvuald ¥

#9nAaeINUNleUI85IINAUIANTITAMNU (Investment Governance Policy: | Code) Nfinualiuieninnsiin1sinmuuieman

¥
=1

vzileuiiamuedlndla lnsamemniinusunuiieadesivawinden dnu waznsfmiuguaianisna i

Tuusassusemaansideuln 9 envgnialieglunduiiiseda (ESG Watch List) smewnnisaifasaluil
" JIANNTNBMU UAL/Y3D AMYNTINNTAWUUTHEWITENTY o danuidesinu ESG Mnmanisalla q Ndindu
» USemannzileuitniunngaudeidmvanisaifdmansenusienudesinu ESG 1esuiem wu didurieansieiialua n13

wyed nssuNIseuIMmsgnnanineniedndulilianuiinde w.s.u. nénning [Wusu

Nzlﬁ’@ﬂﬂiﬂ@Qﬂqu%xﬁ’lmwﬁ’,}ﬁ]ﬁauLLaEf.JLﬂi’]%ﬁ‘fjﬁ]ﬁ’ﬁltgﬁldmﬁﬁﬂgu HIUNSUINUNTTUNITUAZH USITUTEN (Company Visit and Analyst
Meeting) m3Uszyuynslnsiwviviodedidnnsetind (Conference Cal) Taglaidnd uaz/vide Samiefutieminnisdu 4 ilosaum
WNIMAINASNSE NN UUTSATUsTiudu ESG LLawﬁqmﬂﬁsmawﬁagaﬁwmLLé"a HAN1snemuazdniunauLwg
IMsasUielUefanRENTTIMIAN Wardiiumanuuunedifvuely 1w

. ﬁmaqﬂqmﬁm Imaﬁ%’mﬂﬁﬂamu%gﬂﬁﬁﬁ’miﬂﬁammﬁﬂuﬁuﬁuaw%’wﬁﬂﬂé’n Ua/%3o

= andadiunsamuluiuvesuIvnaaingn uay/vise

= YwfuresuiTnfinaioanannsieTengundnnsndiasyule

wuameansidanseanides

UEndansinisivuawnenisidavsesnideaiieliussgingusseasd desialull
" RanANUEsIsUANNTRLdINaNaUsE e

a Aa

" edaasusumsaliuvgsianidiusiulumssuiinveusieduindey dpu wardsssiniviaina

Y a

HInN1snesuariasaunsidansesnideddunisusegugtevununsovulovigvesuieminnis mnanudaudmimalsslovl
Aunssun1suiEm viEmdants gaanisneau wisyanaiiieades uiEndanisazinnsueenidsmieufiasnisesnidsaile
uaustlovivssnommuitogmeldnisuims lnefuwamnenisléavsoonides dall

= g masedsnanidudslenidonamuiiogneldinisuivis

= liviude: dmsunseiasannulifusssuderfiovudiutesviafndedaudmmanausylow

» Lipenides: dmsutaiausiiuszyugtevuiddliiiteyaiismenonisindula

€

(% Y a

v11%90/91989 (Benchmark) ¥a4nasvu

v
@

Auiitinvaneyu (Benchmark) finguszasdiveldlunsiuiouiisuiunanisaiiiunuvenasmu (Performance Objective) ok

il
Auilnanoulnusin SET ESG (SETESG TRI) dnsau 100%
U3EmdamsveanuAvETanudsuwlaseidtalumsuisuisunuiivisnianmafunsuaszay fiegmelinsouulovions
amuiitvun sl UEnIansasudsuidtadnsiuiidailaenanandnning« enaavdnning« fmsdavinded TR fithdadou
dRevdnvindmedosvowusasndnvingindasimiinlunisnssiidelidulunussnianaenssmstiusainu Teusdm
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o

nawuilteTasiauinmsanuiesdnuaninages lagldiustinniaeamu feil

vilanugasyu ¥ogo

yipRuamulng KWI ThalESGX-N
UMW ULAY KWI ThaiESGX-SW
wiaiuamulul foued 2569 KWI ThaiESGX-N2026

Mewe) : USEndansveanudnsieiasanlildinesdeovivsanuidssaninages fie Liquidity fee, Swing pricing, Anti-dilution
levies - ADLs, Notice period kg Redemption gates dsunavusuiiidnsuselevinians

1. sesiemsimuslvfamuidugfuniszaldane
M dnsssufieuntsvreiuiilidulumusinaviesseziaandifivue (liquidity fee) :
neusmly
dnsAsIsullen liquidity fee Litiusawas : 5.00 vasyaAMLIBatU

vannuiazauly

UTEnInMsasfiansaniseniiu Liquidity Fee Tudnsgegaliiiuiosas 5.00 vewarmisamu lnsuseninnsaslame

893 Liquidity Fee fli5onifiuass wag/vdeseauyarnsuedumiamuvisduiasumiasmuoenias/vieszogiian

msfleasemhsamuiiazdenifvassandeudlunddodnududeyanomunuiemaivlivesuidndnmavionnu

Fommnadulainzaumuuisndnmsimue

Jaa33udng

1. U3Evdnnsveanudvsfiasusuiiuns eandns Liquidity Fee i3onifiuas Imaﬂi"mﬁﬂé‘l@iLﬁuﬁquﬂqm‘ﬁ'ﬁmumh
Tnssns was/vSoUsuiinsyiuyarnsneAumhsamuvisdudsusen uaz/vieuiuifinszeznainsiensesmuie
amuﬁ%L%'&Jmﬁumﬁﬁmﬁauﬁ way/vaiAsumesiiunssewinmsldieiesiie Liquidity Fee énmiiuseninnis
Wuanms lastisninmsandanglunddetvudndeyanemuruviemaivlwivesuitnianavioiusemisduln
fmnzaunudsniansivua

2. U3¥ninnsveanudnsiissfvunsmeasdeandninaeivaz/miadouly uazdnsn Liquidity Fee fiuansnatiuniu
szevaINsiense Ay Lat/vEeyarnsMeRumhauvseduasumieamusenld

3. UimdnnsveanuavsiazinsanliiSeniiu Liquidity Fee Tutuvhmslaifgfemheansihgsnssunisasmuiidl
wdnunaet uaz/vdodoulalunmsBonifumsssndont mnfinsunudriilddmanssnuededifvddsonamus
visomuliilusssusegfionisamusedu videileldiedosiouimsaundssannadesdunuidszylilulasenis
unu Tnstuegfunaiiavesuidndnms duivdnnislunisissandulunmlovsuasuumsiiussmiantsimun
TnefinsujiRredteniisamustainieuiv

4. Vimdnnsveanuansiazihdeyavesheamunnuiauldlunisionsan uaz/siednaulaesing q Afeidoiu
msldipdeile Liquidity Fee TuSuinnsiu

nsnasanldiesasiia

1. U3¥ndnnisenafiarsantvun Liquidity Fee fiumnsnafiluusiay furhnsiianisldiedediel

2. UsEndanisazfinnsanideniiiu Liquidity Fee Tnefindnnslunsfiansandulumulovisuazuuimiafivienianms
fvua Fefinrsanaindadeding q MAdes lnsuisndansenafionsunld deyatszanumsneliteiianssidey
way/vieaunAgiu waz/viemsUszifiunniadeiifesdosviifianunsavliieliamnsadidunisldnelunauay
Houly o vauidu o

3. lunsdiiifinisldiaesile Liquidity Fee i VssdRnsENsa eI Liquidity Fee LﬁmLam’mmiﬂ%'mﬂaﬁi’m%’wéﬁu
qw%éf’;aqmiﬂ’ﬁﬁm’amﬁazﬁaué’unuiuﬂﬂief?amwaw%’wéﬁuﬁumﬂamumu (Swing Pricing) (1) ensifiuansssuion
mi?zjyam&mu";&Jaqnuﬁazﬁ'auﬁunﬂumﬁam&Jw%’wéﬁummﬂmnuﬁ’m (Anti-Dilution Levies — ADLs) (014) uaz
annsaldutuedesdiolunisudmsanudesannadesduls
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4. TunsainiinnsldinIesile Liquidity Fee @ uann Liquidity Fee Mi3eniiulaasihnduidinaanu egrelsinnu nsld
w3esiloliflinguizasdiiaussimranssnunsauiionuiaduiugiiondisamundrsamulunsmusioly waglulad
TagUszasrLiioasimanauwnuliuinaayuusogidle

M nsusugarmindauguddsgasnisduiniazsioudurulunsdauisningduvamamusiu (swing pricing) :
nasnusIMIlY
ansngegaliiiiuiasas : 5.00 vasyaAmlaY
A2835UUR : Full swing pricing/ Partial swing pricing

o ¢ o
vaninaeinaztauly

1. USMIANTe2inUABRTY Swing Factor gegaliiiusosay 5.00 vosyaAmiieasu

2. Swing Factor fiudnmslunisinnsandulumulevswasuuamsivssninnsivun Jsudsninnserafansanld
Fogauszanansmelddeiionsifley uas/vieaundgiu uas/viemsUsuiliuantadeiAstoariniiannsasls
islranansasiiunmslidnelunaazideuly a vaedu

3. Swing Thresholds findnnisTunisiansardulumunlevsuazuuiniafivisndanisimun lneusendanisern
finnsanlifeyauszananisnelddoiianseiifioguas/ misauuigiu wag/miemsussidiuandadofiisdeasing
ansarhldiiteliaunsasuiunsldnelunauasdouly o vaszdy 9

4. oy vuelowaiznils Usendnnsazldld Swing Pricing wiauiu ADLs uwsanunseldsiuiuaiasdiolunisudmsanudes
anmeaoduld

a

Yoa3udns

1. U3¥minn1sveanudnsiazuuiiuvieansnsn Swing Factor i3eniiuass Faazuduiiislsiiiusnsgeaniiseylilu
1A53an13 way/viewAsunuimesifiunisseninanisldiadesiie Swing Pricing ldmuiivdsninnsifiuaunis

2. inamﬂ'ﬁmaamuamﬁm ihAdemhsamuiitrssiudoda smdniusentomisamuluturhnsiingld
\n3aile Swing Pricing LLawswmmﬂwsf\]ymaamwmaaﬂmummmﬁtﬂfﬂumiwmmm uaz/visednaulaizessing q
e rdpatumsldiedosile Swing Pricing Tutwihnsty sl visnianisveanuavsfierludsuuasnssidums
o q fldsnidunsviesadulaluudfiiedestunisldiaiede swing Pricing Tufushnnsii WiNAevEIUsINg I
dardemheamuitamarieunsdiuves uhmstullansodenfuiulduarnenstemieamuiitiszdedad
Bonuiulailaty Tildsunsdnassmheasmu

3. U%ﬁw%’mmwaamuﬁw%ﬁ%ﬁmimm?{w%%ﬂgjﬁ'al.ﬂmmu Full swing pricing %38 Partial swing pricing lalusuian
Jusgiugafidavesussndnniswazanumnyauluusazaniunisainieluusiaztaaae tnedvanmslumsfiansan
Hulunuulenneuaziumaiividmdanstinue

4. Usninnsveanudnifiazinnsanliléiaiesdle Swing Pricing Tuuinisle mnfiansanuwdrinlidmansenuegied
Tuddaronomusin viieanuliifusssuserdiemiisamusedu vieifelfiniesdleumsanuidesanmadesdy
muiifsrylilulassnsun Tnsdueg funafiisvesuisndnns Fedvdnmslunisinnsaundulunmuulsviouay
wnmsiuEndansimun Inefinsufdaderdionieamusgiainiioudu

5. UStniamsveanuansivihdeyavemmheamunnuiaunldlunisionsan was/viedadulaizesing q Mifeadeaiu
nslfiedosile Swing Pricing Tusuinsthy

n1snansaunldinsasile

1. Ustmdansenaiiansantld Swing Pricing Awansnsiuluusiaz Sushnsiianisldiedesiietd

2. Tunsdifiusendanisiansanld Partial Swing Pricing RE LﬂumﬂmLa‘wu’;ummiezjam&J’Lwammumaquam%ma
VAV UAVEVBINDIYY msrummamwawaauammummmﬂawu ummumn Swing Threshold #iu3&mdanas
ANUA T,msmuamsaasmwmaawuawﬁmaaﬂawu mmmmﬂmammwawmaawu (subscription) UINYAAINTT
Fulasumiianmuidn (switch in) Wnsegar1n1sv18ALUMIIEAMY (redemption) wazsindeyarIN1sdUIUADY
Measuean (switch out)

v
o

7191 18azenIsnsAwadulUmATAUS SIS Ve
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M Ansssuflounsvevevmissamuiiaziioudunulunisdevenindduvainasmusay (Anti-Dilution Levies - ADLS) :
nawusly
ansngegaliiiuiasas : 5.00 vasyaAmileau

o ¢ =
yanLnaakazkauly

1. USEMIANTsaEAmMuASns) ADLs geanliiliusesag 5.00 vedyarmilamu

2. U3tndnn1sagRiansanideniiu ADLs Ssfindnnislunsfinnsandulumadeneuaziuimsiivisminnistinun lae
avagnglangszideuiay/vieusenia way/v3euwimelUavesdidnau n.a.n. wag/M3oaunuuisninnisamu
waz/vievnenuiiiennedy
st afvun ADLs factor azdnilsfaladeiifendes Insusdndnmaenafinsarlifoyauszanaumanelitoiants
fiffoy uaz/vioauudgiu waz/miensussidiuandedeiifetesviiianunsavildideliaunsadudunisldnely
nawaziouly a vauiu 4

3. M3riuuA ADLs threshold findnnistunisfiansanidulunamlousuas uuamafiuemndnnisimun Feusdninns
wiilafiedladofiAetestuanmadesveinamu lnserafinnsanlideyatszanunsnelideiansaiieguas/mie
auAguuaz/miemsUsziiunntadefiierdeiniiasaildieliaunsadidunisldnglunauasfouly u
vouziiy 9

4. o vourlavauznils USEmdnn1saglalld ADLs wioufu Swing Pricing wianansaldsaufuedesiiolunisuimsanudes
anmadeduls

Joa93uans

1. U3SmdansveanudvsiaFenifiu ADLs mﬂﬁﬁﬁﬁwmiﬁawmaamu (subscription) uaduiUABUMIB AT LN
(switch in) WieveAuntngamu (redemption) wazdudsumieanuoon (switch out) WissilsladmilafiAu ADLs
threshold fiu3Emrivunly iufaussninnsveanudnsiiazfinnsanimundnsnisdenfiu ADLs unnenaffuls
uazvoanudnifazifetmuadimfulunadonfuameneivhaensdoniisanmu (subscription) kagduldsy
wipawuLn (switch in) wieueAuniisamu (redemption) wagdulasuniisasmueen (switch out) luuunu
ANANNLLINITIUS SN dan1sgvuele

2. U3¥mdnnsveanudvisilazuiuiiinmieandnsn ADLs Mi3enifu Gzusuiiinliiusnsgeandiszylilulassnisuas/
viowAsunumdniunisseninanisldiaiedio ADLs Imau%’m%’mmﬁ%LﬂfﬂLN&flwﬂ’nﬁa%muﬁau%’m&aﬂamuﬁw
vidamaduledvesuitninnisviontudewnsdulafivanzaumuuidnianisimun

3. memmﬁmamauawawﬂvu’lmszjaumaawummvmealﬂm 3’311LﬁU’lL'U'LJEJE)WUEmWJElanuELU’JuVHﬂ’]iWJJﬂ’]ﬂ“ﬁ
\A30sile ADLs uay inwmiﬁlvuwamawm&Jawumﬂmﬂﬂiﬁ’ﬂumiwmmmLLa”wiamauiﬁ]Liaqma 7 Mieda
fumsldiadesiie ADLs lufwhnsdu vl Usivinmsveanudvsieglivdsuuamsduiunsle q Aldsudunis
vsednaulaluudiieatestunisldindesiio ADLs Tutuinsiu LLumﬂmwaqUﬁﬂgmL‘zjﬂﬂwwmaawwwm
vieunduresiuihnstuldasnsodeniuiulfuassenstomhsamuiitissiedaiifenifulilddu Lildsuns
Inassniizanu

4. W3eninnisveanudnsfiasfiasanldldiededio ADLs lusuihnisle mnfiersanudiinlidmansenueeedifoddey
sonawmusin videmuiliidusssusodfemheanusedu vieifleliiniestieuimsnnudssanmagedunuiisey
Wlulassnsunu Tnsduegfunafiiavesuisndans Ssdvanmslumsfiasanidulumulousussuunmaiividm
Iansivun WneiinsuiRresteniheamusgaviniieuiu

5. U3tmdnnsveanuavsiasihieyavemsamuynviauldlunsfisnsan uaz/sviednaulaiiesing o MAutesiu
nsldiadesile ADLs Tufwihnsdu

n1snansaunldiasasile

1. U¥ndnnisenafisnsanidoniiu ADLs fiunndnsiulunsasfuvinnisidnnsldiedosilod

2. WtmdnmsonainnsaniGenifiu ADLs Tasasumsldiame fuvhmstenelafidnduomnadiensnineamuays
UVBINDINUY LﬁEJ‘Uﬁ’u;ﬂaﬂ'Wm%“wéﬁqu%ﬁgwmmmﬂamu fiAAunda ADLs threshold fiusw¥mdnnisiviua I@Sﬁlﬂaﬂlﬁ
%amwﬂwamqu%mmnamu ﬁwmmmm_gaﬁhmi%aumaamu (subscription) UfmgaﬁhmﬁﬁuLﬂ?{auwﬂ’mamu
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@
W1 (switch in) AnegyaANsvieAuneamu (redemption) WagtinalegafinsdulUisuniieasuesn (switch

Y 9

out) il easBeaiBniswandulumiEfivisnianisiinun

3. U3EMdnnsaziasua ADLs Threshold Taglddayadssoluil
(1) yarmsientheasmuuasduasudn snnnd yasmsneAumhsasuuazdudeusen
(2) yarmsieniheasmuuasdudsudn teent yadnsmefumheasmuuasdundsusen

791 USENIANIse1ansanmvun (1) wag (2) Tuseauisnaiu

¥
P

4. lunsdlfinisldie3osiie ADLs { ADLs Meninuldazindudinesu sglsiniu nsldinIesiied
9

o

TngUseaImLie

q

i
UseaaaLiodsna

o

UITIHaNsENUN AU R And Ui ul feviiivam uii fiasamulunssudely waglilaliin
namauwLlikAinawuusagla

2. mstwuafeuluviedadiialunisiuddseiumiosamu
M szeziianiidesudsarsihiaunisvisumiteaamu (notice period) :
neusmmly
LﬁaQ’ﬁawﬂqaaw‘lué\'aanﬁ‘ldaauquaaw‘luyja@i%ﬁun'jﬂ : 50,000,000.00 U™
foudsusendanisatmdndua : 5 Tusiins
wannastuazdauly

1. USEMIAN1339ea13aunly Notice period gegalsiiiu 5 Juvinis

2. UTEndnn1senaniansanldinsesile Notice Period Tunisusymsaninaaevenasusiu amvunlvgieniieadyui
AgvgAuNEamunIedullisuniivamueeniiuniisedulsunaiinmualisgdewdnnulseanamuiniy
szgzafinmualineuiuidesnisnehursedulisumhvauenn lnefinnsanuteullunsillansdinis fal

yaAmMSWAugnsvanasnu UARINITVIVAUNUITAYY FTIAINA UGS
Tudusinnnsnauntin way/vise dulldsuaan*® LA9EUTINUIUYNIENT
1. ¥on31 1,000 AUV 177731 50 a1UUM Talviu 5 Yurnsg

P Y ¥ 1NN 10% VBIWARIMSNEFUGVTVRT Y
2. A9ue 1,000 aruumIuly o o L TaiAu 5 Tuvinig
naauluiuyihnisneunt

VNEWE): *Yar1n1sugAumigauLae/MIeduilayueen AIMINYBRTINYaAYIgAULAL/MIaduULURYLEBNYBY
oevihwawuusazedungemsluiurinisla o

3. USNdnn1591314d Notice period sauduiasesiiolunsusmsaudssaninaaesdula

a a

Yoa3IUanNs

1. lunsdliifinsld Notice period uaziimgivilvidedliindosfiodude vsvninnisveanudnifazUfuatuddails
911 Notice Period Huuidisafiuddsiildmuuniluuiivhsenises Sindnnislunisinnsandulumuuloue
LATUUIMNITUS SNSRI iun 1ell USemdamsonafiansanld Notice period $aufuIAIeadiodu Idun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaxﬁaLﬂ%mﬁaéu 9 (o3)

2. UTEMTRNTveanILANSTivsUSUunS 0an Notice period dmuiiussnadnnisiuaunis Ssasusuiiialaiiiu Notice
period geaafinmualilulasens uag/viedsunuimsiniunisseninssldiniesile Notice Period Tngu3im
Fnsasiawelunifidetvudiudoyansmurumiomaivleduesuisniansvioriuomedulafivmangaun
USENIANITANUA

v @

3. USENIANISVRaIUaNS T aziansaunluly Notice Period Tuiuviniste uinfiarsawalinlugdswansenuagnad

HadArysionaausin wieanuldilusssudedfonmhuamusedu viaeldiniaseuimsnnuidesaninaaesdu

aa

puiidseylilulassnisunu Tnstuegfuganisvesuddndanis deiudnnslunisinsundulunuulsuisuas
wmsivsndansimun Taefinmsufoaderdiemanuogiaindioudty

4. U¥mdansveanuavsiazideyavemisamunnadaunlilunisinnsanuagviesadulaiiessng q MAutesiu
n5l4 Notice Period Tufuvinnistu
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n1snansaunldinsasile

1. UsEvdnn1se1afiasaly Notice period Funnsnsiiluusias fuvhnsitimsidieediel

2. U3EMIan1senaiansanlduasmuuaszeziian Notice period Tnaduannislunisiiarsaundulunuulouisuas
wMsvTdansisun dainnsanainiadesng q Afetes laserafinnsanldteyaussnunisneliderfionss
Aifoguaznioaunigrunazmionsuszidiuandadefifeitesviiianmsailsiieliannsadudunsidnelunam
waziouly a vasu o

M WATUNITUBAUNUILAINU (redemption gate) :

nesusIMIlY

AN sueAuitsamulinindtfesas : 10.00 vasyarmIwdugnsvainauIm

Tnsusendnnisagldinanunisvigumiteamulbiiu : 15 Juvinis

lunnsaurian : 30 u

) ¢ =
yannainaztauly

1. USENIAN15aEAMUA Redemption Gate Jusn lisninfavay 10 vesyaAminddugnivoinasumusivasiden
WMsAnunuIEnInn1simun

2. U3tmdnnsagimun Gate period gegalaitiu 15 Fuvhnns Tuusiaz 30 fu museaziBenisnsdunivieninms
Mvun
3, lunsdifivsonsanisruadeuluitevsiaaunisalitliuniiaae Gate threshold Tunsdifena Redemptlon Gate
JLmawwi’uﬁwmﬁﬁvaﬁuwaimmammumawaﬂwsuamwmaawuawammﬂmwu Fuduyamingaugniauayes
nesu fiAuvinfuvdounndi Gate threshold TiugEndnnsimun nefiyarderieniaamuarsuesnommu fum
91nyaAINITEevLaImU (subscription) UIn waAINAUIWABUMLREA U (switch in) sindeyadinisvIefy

MieamU (redemption) waginmeyadn1sdulUigunisamuean (switch out)

4. UTENIANITREiAsNMVUAIENTSuBe AU IEamUATY Redemption Gate lngnisiadenudndiu (pro-rata basis)

o

YosmdssugeAunuamuLardulUieueen a Junild Redemption Gate

5. USEN9AN15019WANTUINNUA Redemption Gate Way gate period Tunsagassana1eiula us Redemption Gate
¢l3i#1n31 Redemption Gate Tusn Wag gate period glaiunnninseauwauinseylilulasinis

6. AMdsTudeRumiisamuardullAsueenduinge vsendanisasihluhmenisluiwinisiudeAunieawudnaly
FufumdsuefunisamuuazduiUdsusenlminudadu (prorata basis) lnglufin1sdnaduneu-maavesmds
Suzefumyau

7. USENIANSIEYNsTudeAuniivamuuarduUasuean Liiu Redemption Gate aus1ANSUTRAUMNUIEAIY B

¥
o A

Tuinssuderuniisamu il Vuusnsdifinemulianmadesiisane USEnian1sveanudnsiesudefuniie
awmuviseduAgumiyauiundy Redemption Gate fiusenely

8. U3sminnsazudsligfieminasunsuileiinisly Redemption Gate Tnglsidind
9. Tunsaififinsléindesilo Redemption Gate # Ustmdamseanaldsuiuidoddielumsuimsmnuidssannaaossuls
JoasIudns
1. U3endanisveanudnifiasusuiiunioansns Gate threshold mufiuemdanisiiuaunis lngasusuanlisini
Redemption Gate %y'us?ﬁﬁixﬂuimqmi Wi Teazdeniansiuaniulunniivisninnstnue

o

2. UTENInNTveanudvisnae SudeAumhsamuvseduasumiieawuiunil Redemption Gate usenely

3, U3 EMSAN1TV0AIUANS T 921U unUatLwINI AT UN155E1319015%7 Redemption Gate Laun n1senidn
Redemption Gate flouszazianiinnvun nsldin3osileduunu Redemption Gate Wudu (§nil) et Tunsaiitlal
mmia‘*ﬁﬁwﬁm&Jﬁuwﬂ’mamﬂudauﬁmaaﬁ U%ﬁw%’mmimﬁ]ﬁmﬁmaﬂLaﬂﬁ’léﬁmaﬁwﬁwamuﬂ%mmﬁﬁwaﬁu
318013 LLavLLR’J’qﬁﬁawmaawuVigﬂaﬂLSﬂﬁﬂﬁq‘[mM%ﬂéﬁ’]

4. UTEMTRnTveaLANETiaziansaldld Redemption Gate Tufurnisla minfiansanudainlildmansenuagiad

WadArysioneausin vieanuldidusssuredfonhuamusedu viaeldiniasdeuimnnuidesaninaaesdu
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aufifiszylilulasinisuny lnedusgdunafiiavesvigninnis Jadindnnistunsiasandulumuulevisuas

q
'

wwInnuIEnIanisimun Taedinsudddedteniieamuegravinieuiu

U

5. Us¥ninnisveanuansnasihdeyavewhvamunnuiaunldlunisiiansm uag/viedndulaisoswine 9 Mfeitesiv

M3llA309ile Redemption Gate Tujuvinnstiu
n1swansanldia3aiia
1. U3EvdAN1s019fiansunld Redemption Gate uansinsnululmaaz Tuvinnisniinislainiosdiodl

2. Usndnn15e1aiansanld Redemption Gate wawignsaifiiinaaiunisalliund wisUsviliunaarunisalonaazluuni
Tagoramuuaiaulufisuadd@aunisalntiunfinag Gate threshold 1a tnafiansantadeiiesagnalnagnanils v5e
yanedadusiunu samelul

(1) #A1ATRUILNTNIFUTANUNUKIURAUNG
(2) ANNAFDIVDINAIANSNEAUANAIIINAITUNR

(3) anMAEDITBINBMUTINAAUNG nTeUsEIliuItanInAsaseInemuTNazligenndesiulsIuNslanouves
NOIUTIM

(@) enslanaulinung
(5) inn1slanaunnni1 Redemption Gate Aifuunld

(6) Uadedu 9 Nuenvilon13AIVANYBIUTENTANIT WU Aa1adeviensndduiiieitesiunisamuveinamuiin
anunsainliung

M mslivevislifudenumissamuausdeiisuliviessvgaiumidedoniaddsisfumiasamu (suspension
of dealings)
vsEmdnn1sanunsaadunsldgegalitiu 5 Jusiing
Huusdazld$unsweuduiaidananandinau n.a.n. lnsuiemdanisinnsuiuds fanudelnsgainuas
aummaunain SududosssiunistoremhsamulagliiunnuiiuseunngguanaUssloni suideosnmmsidu
punsdllansdinds feil
(1) ldawnsadming 91 Tou vdnnindvionsndduveinaausin e aumnauna
2 Wawsefwinyarmingduveanasmusuldeginlusssy uazimanzay
(3) fwndndudulaifiedunsostlovivesifomhsamulagsu
@ nesusnldamulundimingvionsndaulusnssaa wasdivmmaniogndlangrmisdedifingu Faelviiin
HanTENUAanamuIetiitudfny
(@.1) sawndorsndnningiinomusmamuliannsadainisteneldauung el wmnelunsdiinesmu

%
L]

swasuluvdnmindfitevielusaindomendnninduisiuiuniriosar 10 vesyadmingaugrdves
NOINUTIM
(@.2) fwmnsaifivilildamsowandsuiunsiasemaldegiaad wagvililiamsoloudusenain
Uszmeviosuloutuannssusemalanuuni
@.3) fwniivilineusailild$uiszGuanudnninduiendndduiamulinmimuanaiund damg
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